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Orders executed and

inquiries invited in
all listed stocks
and bonds
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7
A. A. Housman & Co.

MEMBERS:
New York Stbck Exchange

f New York'Cotton Exchange
N. Y. Coffee & Sugar Exchange
New YorK Produce Exchange /

Chicago Board of Trade
Associate Members of

Elverpool Cotton Association

20 Broad Street, New York

BRANCH OFFICES:
36 West 33d Street, New York City

Liberty Building, Philadelphia
Woodward Building. Washington

Amsterdam. Holland

Want to know
.in a hurry

This Little
Book Helps

400 companies.272 pages.
condensed I reports giving
important facts . market
records. finances- earnings
.dividends.history, etc.

INVESTORS
POCKET
MANUAL

February Issue Free

Please ask for C-312.

It. H. MxcMASTERS & CO.
Member* Consolidated Stock Kxeh. of N.T.
82-84 Broad St. New York
Phone: Broad. 8340. Wntire First Floor
Chicago Milwaukee Richmond New Haven

G R A I N
Provisions

For cfe* banaflt of fboa* Intaraalod la commadltiaaiwo maintain a coinplata wlra aertloa.
ear oCmi bolng furnUhorl with Chicago Board
of Trod* and New York Produce Etebaaga
Oootationi. Information or atatletlca mar Sa
had upon Ttquatt.

HUGHES& DIER
Stoeka- Bonda- Grain
I Chicago Bd. of Trade. NawYork

Uambara-f Produce Xxchanue. I'hiin. and
(Pittaburg Stool; Eachaogaa

42 New Street, New York |
Telephone Broad 5140

IN Fifth Ave. Tel. Vaadtrbill »W>
7 W. 12Sth St. Tel. Herlem SSS1

Philadelphia FittMburgh Cleveland

Prairie Oil & Gas
Lehigh Valley Coal Sales
American Meter
FREDERIC H. HATCH iCO.
r<tDway NV .|f5MfliWfP iwll. Tel Rector Utf

Wl*L conmECTIUM)
BOSTON. CHICAoO. PHIlA.MONTKeAL. PITTSBURGH

Weekly Market Letter
Vpon litqurr.

r.aTAaVisnED 1003
Members NY Curb Market Am

CS BROAD «T., NEW YORK.
^^^^JTETKP1ION^J»ROAD^JI171^^^^^

MS-Wolfed a>.
ESTABLISHED 1906

Merrberc fauolilafed Sfcck Frefcsnle tf Wf
41 BROAD ST, NEW VORK,

Phona'Broad. S3

TO THIS TTOI.nBn* OK KinST MOTtTUAOE
«% 8INKINU l'L'NI> IJOI.D BONUS OF

1 HE MAVVTI IN-I I \T1,I» WIKK 6 « AI1I.E
( UMI'.YNV.

PI E WAV IHT. 1012
The undersigned. successor to KnickerbockerTrust Conapany an Trustee tinder the

mortgHp) dated May let. 1002. given to aeeurath- above de>i rlbod leuie nf bond*, deelreeunder authority nf said mortgage to expendthe sum of Ten Thousand Klvt Hundred
Forty-Eight pollard end Eighty-Una <>nti
f|10,.1dd.f)l) In the purchase of bond* of said
lamie at 'be In ptl.-e eht,i; i>. not eacoedlng10*% of the faoa valuo thereof and
accrued Interest.
Sealed offers or raid bonds may he sent to

tfta office of the undersigned, fHt:ST UK
PARTMKJfT, on or brfird March 2nd, 1021,
at Twelva o'Clock Noon.
Bonds accepted roust be delivered on March

3utr«d, that ftPltrdnr will h« mads within fan
aya. The rl«l>t la rettery* by 'ha under
teaad to reject any and all offer*.

COUMBU TBCST t.Suw*Tr-Tru«t*«.
By OEORCE rc WARRKN. Vim-Pre-ldaBt.
Dated New York, February 1ft, 11*11,

EMM TIO.NS AMI HEFTING*.

MOTICB OF SHARKMOLpnnS- MEETING.
THIS LIUKifTY NATION Al. ItA.N K Olf

NKW YORK.
120 rirondwey.

To the Shareholder of Til a; LIBERTY NATlONALIWNK OF NEW YORK;
NOTICE IS HEREBY GIVEN that a ipaelal

'ntdflnfc of (lie »han holder* of ihl* Bank w|l|
ha held at 11 o'clock In tha forenoon, at th*
cfflcaa of tha natik, 120 llicad« ny. New York
City, N. Y., on Friday. March 4th, 10SI, ta
rtjta on tha question of iho liquidation of tha

nk aa a National Rank, to take effort at
iture date, and to authorize the Director!

Ba certlflrate of organlaMon aa a
k. aa required by the New York
.aw, and to take, and to authorize
ora to take, unori other action at

may be nece**ary or eapirthnt to < auae Ita IImldatfonaz a National Rank to become effertVaa,Ita corporate nlstenre a* a State Bank

Koegin ana a merger witn inn mew rora
iat Company to he accomplished, pursuant

to the term* of the Plan and Agreement for
the marger of The Liberty National Bank of

' Kear York Into The New York Truat Cora.Hny- dated February I. lucf. hetstofors
mailed to th" rliarehold' r«
By Ord'f of th" Board of ti|re"tor».

FRRPRntCK" W WALX. Cashier,
bated, February I, 1021

Hii.irAfi> riiMMNt. rt HM-iusf. mu.
I'Olt A I ION.

ffet'lcr of Alttltiiil llwllm of stockholder*.
Th" Annual Meetlnr or Sfix kboTd"r«- of

Military TraltJnir Publishing Corporation
-'III bo held nt Hi" "ffl"" or llie Company,
No. 0 Fast -totli ft reel, borough of Manliat
'an. New Vtirk. N. V., March 11, IMP, at
eleven o'clock A. M. for the purpose of
electing directors for the onsulng year; ratifying,If approved, all act" of the Board of
D)rectora and officers since Aie last Annual
MMtlng. a« aet forth In thd minutes, and
tBa transaction of such other hoslncss a*
may properlv com" before the meeting.
Sated, N»sr York, Februa-v 2.1, lWl.

TCmPlOLJ McTLVAi; IE. Frealdant
Jjp. jUTHTB T. <Jni»Y, gscratarp.

L

i'CHANGE TO CENSOR |<
ITS MEMBER FIRMS '

Now Partnership Will Bo fl

Passed On by Body's Com- i
C

mittce on Commissions. «
i
c

OFFICES TO BE CREATED [
C
c

Amendment Provides for Appointmentof Accountant
for Exch&nge.

That the New York StAck Exchange
plans to exercise a closer supervision
over the personnel anjl credit of its
menfber firms was Indicated yesterday,
when notices were sent to members of
the Exchange advising them that its
governing committee has adopted, subjectto the Approval of Its membership
within ha. week, an amendment to the
organization's constitution, providing
that when any ond of its members in-

tendsto form a« partnership or to ad- 1
mlt other individuals to an existing part- J
nersliip the Exchange must be notifiedof such intention in advance. After
such notification the secretary of the
Exchange will post the nSme of the
proposed firm member on the bulletin
of the Exchange and its committee on
commissions will consider the arrange- ,

mopt before it becomes effective. The
!practice in the past has been to permit

members to form partnerships and then
notify tho Exchange of such action.

Officials of (he Exchange declined yesterdayto comment on this proposed
change in its constitution. The reason,
it is understood. Is a desire on the part
of the governing committee to give the
committee on commissions a chance to
Investigate a proposed firm member be- 0

fore he Is actually taken Into a firm, s
It Is not known whether or not recent! q
developments In the membership of the
Exchange Is responsible for the decision N
to change the constitution. The amend- .

ment, as submitted to the members for
itheir approval. Is as follows: 1

"When a member Intends to form a
*

partnership Or admit other individuals ^
to an existing partnership he shall duly C|
notify tlie secretary in writing to that jj
effect and opportunity shall be given t(
the committee on commissions to con- g
slder the proposed arrangement before
the same becomes effective. On receipt .

of such notice from a member the sec- .

retary shall rause the same to be posted
upon the bulletin of the Exchange, and J1
It shall also be published In the "Weekly
Bulletin.. .Members shall promptly no-

1

tlfy the secretary of the retirement from 0

a partnership of any Individual or the ^
dissolution of such partnership.*' j'
Two other amendments have been sul»mitiedto the members of the Exchange

for their approval. They provide for ®

the appointment by the governing committeeof a first assistant secretary, P
"who shall assist the secretary in^thc
performance of his duties and. In the ]
absence of the secretary, shall discharge
all the duties of the secretary." The i
amendment also provides for the appointmentof other assistant secretaries
"to perform such duties as the governingcommittee, may direct." i1
The amendments provide further for c

the creation of tl*& office of accountant f
for the Exchange, So far as can lie t
learned, it Is a new office and, by the a

terms of the amendment, the gecountant
Is made an officer of the Exchange along t
with its nresldent. governor.-, secretary I
and first assistant secretary. Tlie pur-
pose for which the new ofHoe^to created 1
was not made plain by the amendment 1

|

LOAN FOR HAYTIAN-AMERICAN. 1

Temporary Advnnee Is to Tide '

Company Oyer Depression. i
I

A temporary loan to tide the corpora- .

tion over a period of depression and
pending the completion o^ financial
preparations for harvesting the coming
sugar crop has been arranged by the
protective committee of the Haytltbi- J
American Corporation. That lonn has
been furnished by various interested
groups. Including the stockholders' protectivecommittee. Bankers are plan- a

ning to advance between $S5rt,00fl and t
$500,000 to finance the harvesting of! t
tlie coming crop with the view of work- .e
Ing out a plan for the corporation's com- i'
plefe rehabilitation. »

Tlie corporation has appointed a com- s
mittee to supervise the expenditure of
funds. It consists of George D. Graves, v

vice-president of the Irving National I
Bank; Philip W. HOnry of the stock- t
holders' protective committee, and David 1
T. TVella of Imbrlo ft Co. Ii

CONSOLIDATED EXCHANGE. (

There were Tair general rallies during
the final hour of yesterday's Consali- *
dated Stock Exchange trading, but they f

were limited In most actl\-e issues to '

shout a third of the wide losses regis- *
t«.i-.,1 In I1.» first In,If iwrlnil Xt flip "

outset minie-rouS sp'ct'iltles fell to new I '

low levels for recent yours, attending s

recensions In those properties ranging (

from 2 to 5 per n'. Irt the balance r

f the Industrials losses averaged a (

point to three points. Rails were nerlect- '
r.d nn»l fractionally lower. D'-dlnes Of S%
In Kelly-Springfield to 39. 3 ti to 42
In Allied Chemical and 3** i% Sears-
Roebuck to 71,*, were feature change*
General Asphalt was offered down

2H to 45%, Retail Stores 2 to 53'.«, *

Tobacco Products to 52%, American
Sumatra 2'i to SS',4, Agricultural
Chemical S*« to 47H. United States
Rubber 2S to 15 »i, United States Food
1 Vj to 2S, Corn Products 1% to 4SV4,
United States Steel 1 to *2H. Cruefble
234 to 91%, Bethlehem Steel B l'i to '

56*4, Baldwin Locomotive 2Vi to If,
StuclebnUcr 2*i to 87 % and Chandler
2% to 6f. t.
Mexican Petroleum yielded 3 at the|L

minimum to 154'j, Pan-American. 1% >
to 73";. Royal Dutch New York Is* to /

5>*4, Houston 2>4 to «:.*», Texas Com- r

pany 2*4 <0^41*4. United* Fruit 2',4 to|'
loot',. International Paper 4 to 50, At- ,
lahtlc Gulf C'i to 47S. Southern ;,
n-.m* rTTi st Paul to 27 and 1

Northern Pael^ir 1 to 8S'o. |
nixarn i*bii«triblle ei.ect*. 1,

Banque lnduatrlclle «1« Chine hoc f,
elected the following new director# in j
addition to its present directorate: l,.
Dapples, deputy chairman of Banque I

Francsis et Itallcnne pour l'AmerfqUe r
du Sud; B. Oudot, director of Banque c
do Partt «rt dm Pays Ba#> tjenrge C. B

Orandjean, director of Banque Francaiae
'

pour le Commerce et I'lnduatrte; Botir- «

cler Saint Chnffray. managing director -j
of Socleto F^ancaise Distilleries Indo- S
Chine FVancaiae ; Fmlle Ogler. formerly ,
n member of the French Cabinet, and r
M. Kabn. formerly French Minister s

Plenipotentiary Ih tlie F.-tr Fast. The *

hank 11 <j* tblrly*#even In inches In
China, indo-i :ttlnn. .I.ipatA Strait. Set- j
tl 'tnenta. Dutch Bast Indies, the Prilled:
Stat's. Frnnee, Kngland, Belgium ntld <

Holland \ ' II
. .- f

nxronTs itiom xi:n YORK.

F.xp#rta from New York yeWerdnv:
Wheat. 24S.oa:t bushels; corn, fin,049 '

bushels; rye, 28,100 bushels; pork, 70 r

barrels; beef, 250 barrels; beef, 25
threes; bacona, 1,419,500 pounds; lard,
10,042,722 poundaj flour, 753 barrel#;
flour, 29.522 sacks; oatmdal. 250 baN '
rela; lubricating oil, 723,300 gallons; 1

bop#, 272 bale#; oil eaka. 1.017.020 '

found* {

THE KTE?

QUAKER OATS PROFIT |
TURNS TO HEAVY LOSS

business Takes Big Drop in
Last Half of 1920.

The Quaker Oats Company in 1920
uttered a heavy loss, according to the
ncome figures made public yesterday,
rhese showed a deficit from operations
if $5,824,920 and a net loss of $8,052,426
ifter dividends on both classes of stock.
Phe company's loss before depreciation
barges amounted $5,218,974, which comwtreswith a profit tn 1919 of $3,733,729.
'or depreciation $605,961 was charged
lit. Compnrcd with $553,835 in the precedingyear, and regular dividends on
he preferred and common stocks toalied$1,080,000 aaid $1,147,500 respecIvely,leaving a final deficit for the year
if $8,052,425. ngalnst a surplus In 1919
if $751,143. The profit'and loss surplus
if the company was reduced from >11,165.588on January 1 to >1,263,163 on
December 31.
"In the first six months of 1920," II.

\ CroweTl. president, snid, "our busllesswas excellent, the volume exceeding
hat of the preceding year and giving
is earnings more than sufficient to,meet
iur dividend requirements. In the secmdsix months conditions changed stidlenly,and froth .September on we were
n the midst of an economic storm the
ike of which had never been known." *

RAILWAY SPRING'S
EARNINGS HIGHER

STet Readies $18.44 a Share in
1920 in Contrast to .$10.f»6

in 1919.

The Railway Steel Spring Company
efforts for 1920 a surplus of >3,435,350,
r $ 1 S.44 a share earned on tlig common
took, after charges and Federal taxes
,nd preferred dividends are deducted. In
:n» earnings amouniea 10 .5lo on a snare.
ret earnings after deducting manufac-
jrlng. operating, -maintenance, repairs,

epreciationand other expenses, were
4.435,350, against $4,394,353. For Fed- A
ral taxes $1,900,000 was set aside. Preirreddividends totalled $943,000 and r
ommon disbursements $LP80.000, leavlga final surplus of $1,410,360 and a
)tal profit and loss surplus of $12,042,o4. 01
F. F. Fitzpatrick, president, said in

:1a annual report: "The item of 'stock, s

onds and investments' mainly com- I'
rises United States Government securi- w
les. A reduction in this amount was II
rought about during 1920' by reason it
f the necessary increase In the "acountsreceivable' and 'Inventories,' due d
[j prevailing conditions, hut this should s
e adjusted during the current year. e
"Tho results of the Canadfftn sub- v

Idlary were entirely satisfactory and n

ully Justified the establishment of the f:
lant at Montreal." P

ii

JELLY TIRE SYNDICATE ENDS. °

IV III Rollfr March 1 With Moat (
"

.»w Stock* It Offered.

Members of the banking syndicate ahat underwrote 88,000 shares of S per (,
cut. preferred stock of the Kelly-Spring-
ield Tire Company said yesterday that: phis syndicate will expire 011 March 1 0mil that4t will nor b. extended. t'The syndicate offered the new stock t]
o holders last year on tho basis of tl'0 shares of new preferred for every
100 shares of old preferred held and r
7'a sldtros of new preferred for every t.00 shares of common held. The offer- .

ng price was $50. compared with the tinderwriting price of 46 la.
Only a few scattered subscriptions

vere received and syndicate members
ire holders of virtually the entire Issue.
iome of the selling that depressed Kelly-
Iprlhfffield below 40 yesterday was at-
rlhuted to sales against this stock.

PRODUCING COLOMBIAN GOLD.
Imerlenn Company tllcelnc On<
rintlnnni Also After Ten Vrnrs.
Officials of the South American Gold
nd Platinum Company said S'osterday 1
in. .iin r luii ,umii in u iv-mpmelll WQl'K '
heir properties, fifty miles long, on the >
inn Juan River, Colombia, nre operatn?on a commercial basis. Two dredges
ire at work and a third Is under contructlon.
I»evelopment was Interrupted by the cear until the United States Government,

n serious need of platinum for muni- A
Ion work, facilitated the exploration. *
"he company, of which Adolph Lcwlsohn Js president. Is now the larg"Ht producer (if platinum In the world. C

SAATOW nOhDRRS HRRT TO-DAY [
A plan for the reorganization of Oas- *

on, Williams A Wtgmore, Inc., Is to be cmbmitlcd to stockholders at a meeting r
icheduled for this morning. The rftock- f
iolders will he asked to subscribe to [took In a new company at about $10 a <hare.The new company. It Is under- I
food, will engbge in the export business t
>n a commission basis and will hnve JlOthlng further to elo With shipping. The rJlobe Line, operated by the Gaston com- 1
>any, has been abandoned.

_______ (

METALS.
,

On the New York Metal Exchange t
esterdny tin was quiet and steady and !
lass A was quoted as Sl.BOijI'SS: jloss It a* 23 asked, and Straits ship- >nents as 81.SO and S3.S3. Copper was 3
Teak : spot, February find March. 12.87 Vi 1
K-'ked. I>rid was weak. New Tork spot, l
I.SO, and Erist St. Tenuis spot. 4. Zinc
ess weak; New Tork spot, 6.15, and 5
Cast St. Louis spot, 4 SO.

Feb. 24 Feb. 23. 7
Bid. Ask»d. BM. Asked. *

ea<t, March 4dl0 4.40
'.W. alnc.apot .r. 5 23
Hiindhnm 23.00 24.'V) 2.3.00 21 00
(ulckellrer $".0 no *

.... $."0.00Ihikuony .... 5.20 3.30 5.23 5.37H'Inllnnm. soft $70 no . 170.00
llstinim»,."ri \r IB".Oh $3." no
'rthi'm.iOOi lr linn on IKK).00
.!» < cop.. <p»t . 12 471 f 10.23
!lec op.Mpr 12.S7'( 13.25
'la Iron No. 1,
X foundry

' 33.30 33.30
'la Iron No. 2. »
sllP-on 3t.50 ... 31.30
Mr Iron, plain »
So. 2 alllcon .... 80.30 .... 30 30

less. Iron. Pitt ... 27 00 . 27.00
lees, hlls .ritt 43 Ml .... 43.30
LONTK'N. Feb 24..Following are the rlospgmetal quotation* v

{ a. d. Chanfes.topper. spot 70 0 off 13s
'opper. futures..... 8B 6 0 off 3s
Wee. rep., spot 73 10 0 off |0s;iee rop.. future... 75 10 off 10s
Bates-Spot. 130 tops; futures. 730 tons.

Tin jpot ^ 108 10 0 off 10s t
droits .. off
Sa1rn.Spot, SO ton*: futures, 210 tot*.
> <1. shot ... r... 78 5 0 off S* V
« *(<. future* 10 If 0 off 7* M '

tnoit.T, !.' to f» off00
|i»r.Ti future.".... 5." 1% o off *

ksft* tviiiiir rnoi. Fnitwn.
'

ifi Tftuvtov. Kan.. I'. i>. 24..That tho
Koto rormnMlf of the Wheat UrotTorn'
\.«.«f>oinilofi Inn agreed on n whent pool f
if 5<1.000,000 hiiahnla of the 1021 wheat
rop, to ho held In rooorvo ami marketed ']
hrotifth o State -laofiry. announced ^
o-dny. Th" pool will comprint! appruxlnatelyhalf of this year'n Stale crop. /

CUSTOM HOUR nnCEfPTS. J
RocSlpts for dutlea at the Custom \

Bouse yesterday were 1*61,88,8.80, of >
which 4tM.M4.84 waa for merchandise t
withdrawn from bonded warehousedand '

IMUII H far momt traportal.a

I YORK HERALD, F1

BROWN BRO
Establish

, 59 Wall
Philadelphia New'

Travelers Let
Investment
Deposit <

A Century

BROWN, SHIPLE
Establish

Head Office *

Founders Court. Lothbury
LONDON. E. C.

r1
| Stone &

IfCORK
Eatabtiafc

147 Milk St, 1X0 BrowK
BOSTON NEW YOI

With thirty years axparienca in t!
of Public Utility end Industrial
prepared to tnaka

INVESTIGATION*
CI

VALUATION AND OPE

.JAX RUBBER OMITS DIVIDEND.
'nsaca ((uartrrly on romranti to

Conserve Reaourersf
The quarterly dividend of $1 a share

n the AJnx Rubber Company's common
took has been passed by its directors,
a 'November its quarterly dividend rate
as reduced from $t.50 a share to $1
[oraee de Lisser, chairman of the board,
ssued the following statement:
"This decision was reached by the

irectors after a careful survey of the
ituation and after concluding that, bemuseof the near approach of the time
hen the spring demand for tires will
take a drain, not only upon Its manuacturedstock but the facilities of its
lants to produce, they felt that all of
Is resources should be conserved in
rder to finance Its business to meet a
enrand that, because of extreme curtailcentIn production during the last sevralmonths, will in their judgment exeedany supply at present existing.
"This conclusion was abetted by the
Warent early revival in dealers' orders,
ridlcatlve of even an earlier resumption
f normal operations than was anticlatod.The directors are not unmindful
f the fnct that its one class of securliesis in no wise accumulative as to
lividends, but the early resumption of
ormal activities will, in their Judgment,
ring the result that would warrant an
arly resumption of dividends sufficient
o make up for any that may be temlorarilydenied to the stockholders at
his time,"

MAY DISCONTINUE LINE.
A meeting of the bondholders of the

Brooklyn Bath and West End Railroad
Company's general mortgage 6s, dated
Vtober 2, 1893, and due October t, 1333,
vlll be held In the Bank of America, 44
Vail street, on February 25, at 3 P. M.,
o hear a report on an application to
llscontinue operating cars of the Nassau
Clectrle Railroad over the Brooklyn
lath and West End Railroad.

BID AND ASK E
.. V. STOCK EXCHANGE QUOTATION'S.
To the following prices accrued Interest Is
o be added In every ease.

FOREIGN BONDS.
Bid. Asked.

"Iiy'of Bern 04 94%
Mty of Chrlstlanla 9">% 96
irgentlne Intern. 3s. 1943 71 ? %
IfTgtpn 8s 98 98>,i
Clngoom of Belgium 8s 89% 99%
kingdom of Belgium 7%s. 1943., 96 96%
'anada. Dom. of. 3a. 1921 99% 99%
"anuria, Dom. of. not**, 1021.... OB'i !W,
7anada, Dom. of, 1921 00 02
'anadn, Dom. of, 1921) 9I« 92
lanada, Dom. of. 1031 80S 90
lan I.ah 8a 0* p«u
Vnmirk 8* /08 0«1,J
thtneae r.ov,. Hti Knu ny. r.a, ior.t tos 4"»i
iorwty 8* on 90S
'uha extern. 5a, 1941 79U 81*4
'rovlnee. of Alberta 4'5a *!>S 02'4
:oba extern. 5a. aerie* A. 1919.. 71 7P4
'ulut Extern. 4'i», 1919 <W f,7
'onilnlean Rep. ,*g, io;,4 79 791a
'tty of I .von* 15 yr. 8*. 1934 73 7«-54
'Ify of MarMttlm 15 yr. 9*. 19.74. 70 77
"Ity of Bordeaux 15 yr. 0*. 1931. 71 77*4
"tty o' Copenha'n 25 yr. 8';.*, 1044 72*i 7
'renrh Gov. 8*. 1st leaue 97'4 97*4
'reneh, Part* City 1*. lO'.'t 9ri'4 9fi«4
Sov. of Switzerland 9". 1040 102 102S
apan. Gov. 4>V. aturl. loan. 1925 82 827*
npan. Gov. 4<4a, 2d aerie*. 192*. 82 S2U
npan. Gov. 4a. aterl. loan. 19.71.. 13 «4
apan.. Tokto City 5a, 1952 53tt 55
r. k. O. B. * i. 8 yr. r.H«. 1921. so/, 99%

K. G. B. A I. 3 yr. 5",*. 1922. 0471 95
T. K. O. B. * 1. 10 yr. r.>*a. 1029 08H 8874
7. KGB* I. 20 yr. OH*. t937 88 Rr,i{
fealeo Ftxtern. aterl. fla of "09, '45 4«H 4844
ilexlco Kxfern. *old 4a of "04. "54 3354 35
Clnxdom of Italy S yr. 8'4<S aolri 81 8274
rNTTED STATES GOVERNMENT BONDS.

Bid. Aak.| Bid. Aak.
a pe« 9954 10t»74|3e ran. r.. 7854 8054

coup.... 9954 100 Si Pan. c.. T9'{ 805{
a rex 10344 1045* P. I. 4a "34 .. 1 00
a coup... 10314 104H| #

Cloalnx prlcea of atocka In whteh there
rere no tranaartlona yoatanlay:

Bid Aak. Bid. Aak.
idama 17* 29 2,1 At Fruit.. 7>i 8'*
.dvanee R. 17 1854 Aua Nlch.. 9"i to*,
"do pf 51 52 do pf.... 64 70
itr IUduet 35 38 Auto Salea 350 7
ilnaka Jun 154 1% do pf.... 13'. 1454
lllanee R. 70 .. Barnettl.th 3.0 37
A Cable. 100 103 no pi.... " ""

lib A Full 12" RarradiOlA .. 28
in Pint 1ft 8" Ifl" Boech C'rk. .14
\m B?Kt. «? M Bath steal. 82 »

im ffnut 4TT4 48 do Mk.V:."l«H KB
Ao nf T3 80 Booth ? lat 28 .18

£$*i» r sswai %
[S^fa 'S* m ii mm2 |«I M BOX "«* * Boa 88 80

?L&ilH V »g#*? t'
J1San 80 00 pf.... 80 .,SwfwT WAS:1? !

V»n,ti« :i 7®'4 liuttwlefc.. 19 18K
'To nf 10* Cat Pol pf. 74 70

J" ran
' ..o1^ V/' ^

lnst s:i 00 f nho/s.t.188 210SWM in. >i- «rt Prod :.. to

irji ^niirf..10< 1 pf ~n,t s.
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were firm. A few flno merinos were fold.
Americans occasionally were 5 per cent.
dearer. Medium and Inferior crossbred*
were withdrawn. Capos were from 10
per cent, to 15 per cent. down.
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II CHARLES P. BLINN
g HOWARD W. LEW
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1 1
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B Alfred C. Harrison

3 Levi L. Rue
F3 George H. McFadden
3 Randal Morgan
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j
Statement <

RESOURCES
( asb, Exchanges and Due fr

Federal Reserve Bank

Due from Banks and Bankers.

If. S. Bonds and Certificates
Indebtedness

I.oans and Discounts
Other Bonds, Securities, etc...

Interest Earned but not C
lected

Customers* Liability undef L

ters of Credit and Acce

ICommercial and Travele

-i KrtwaM K. Che-rtll. \
Kimball O. Atwood, ^
Frank K Andnitt, C«
John 11 Brrnnen. Am
John It. Trowbridge.
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UNITED DRUG PROFITS RISE, j
gll.02 a ihtrr Rrpnrlrd In IflSO,

C«n»are< With

The report of the United Drug Companyfor IS2h. made public yesterday.
shows net proflta after charges and

ordinary taxea of $5,189,215, or 111.02
a 9hars darned on the outstanding commonstock after deduction of dividends
on the first and aecond preferred. In
the preceding year the company earned
after Federal taxes 14,275.004. or $10.94
a rfhare on the common stock.

Net sales for 1920 were $68,428,179
and cost o( goods cold $45,713,296.
Operating expenses aggregated $16,599.201.ngalnat $13,541,607. and other Incomeamounted to $339,532. Depreciation.taxes, Ac., were charged off In the
amount of $1,466,920, leaving not profits
of $5,189,215 before provision for Federaltaxes.

COFFEE.
I

The range of prices lii yesterday's
future market followa:

WednesOpen.High. low. Close, day.
Msrrh .... 6.13 6.1g 6.15 6 16 17 6.10

«« 6 39 6.19 6.34-35 9.39
May ....... 0 6.3 9.66 0 53 6.03-53 9.01
£"Iy 7 09 7 05 6 93 9.93-94 7 04
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Derembor. 7.75 7 77 T.75 7 «7-«« T.l»
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bagi l»r Now Or1*an».
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Tr*l#rday. »»«k, month.
Tor* doll*. 14,8*2 11.433 11.800

N. O. deilverlr*. 7.NIT 3,012 8,080
Total deliver!** 28.078 20.443 20.440
N#w Tor* *tncX.1.138.T73 1,102,317 803.N48
W. Orlrana atock 22;.471 2PM40 Ml.soo
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Wireless ai

THESE two words mean tl
is the pioneer expression,

modern and scientific term.
Whenever you see the word wirtltss t

WORLD WIDE \
Whenever you see the word radio thii

RADIO CORPORATIO:
Both mean an accurate, speedy ai

service between New York and Eurof
posal.try it today.
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Word Rate for MAF
to Euro

Cent* pet wotd

Great Britain 18
France - - 20
Germany - - 36

* Norway - - 24
Sweden - - 26
Denmark - - 25
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will call f»* and deliver Marconigr

RADIO CORPORATIC
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Finland - 29
Poland - 32
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